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INCEPENDENT AUDITORS REPORT

Ta the Jefferaon Davis Parizsh Tourist Commission
Jennings, Lowsiana

We have auclited the accompanying fimancial stafements of the Governmental activities and
each major fund of the Jefferson Davis Parish Tourist Commission (the Commission), a
cormponent unit of the Jefferson Davis Parish Pollcy Jury, a8 of and for the year.ended Jurm
30, 2012, which toliactively comprize the basic financial statements. These fnancial
statemants are e responaibility of the Commission’s management. Ouwr respensibikty s to
express opinions an thesse financial staterments based on our audit.

We conducied our audit in accordance with auwditing standards ganerally accepted in the
Unlied States of Ameyica and the standards applicable o financlal audits contained in
Govermmen! Auditing Standards, iseuad by the Compiroller General of the United States.
Thase slandards rsquire that we plan and perform the audit-to obtain reasonable assurance
ahout whathar the financial staterrents ane free of makenial misstatement. An audit includea
axamining, on atest bagis, evidence supporting the amounts and disclosuras in the financial
statements. An audit alsa cludes assessing the accounting principles used and significant
estimates made by wenagemert, az well s cvalialing the overall financial stetement
presentation. We believe that our audif provides a reasonable basis for cur opinions.

iy oW opinion, the comperent unit fTmancial statements refermed to above present fairly, i all
material respecis, tha financial position of the governmental activities and eash major fund
of the Jefferson Davis Parish Tourist Cownsnission as of June 30, 2012, and the respective-
changes in financial position for the year then ended m conformity with accounting principles
generally accspted in the United States of America.

The Jefierson Davizs Parish Tourist Commission has not presented managements
discussion and analysis that the Governmental Accounting Standarda Board has determined
is necessary fo supplement, although not required to be part of the basic finandcial
statemerds,

In accordance with Govemmernt Audfting Standards, we have also issued our repont dated
December 31, 2012 on ow consieration of ihe Jaflerson Davie Parsh Tourist
Conmmissions internal control over firancial reporting and on our fests of #5 compliance with
certain provisions of laws, requiations, contracts, and grants. The pumpase of that repart is
fo describe the scope of our testing of infemal control over financial reporling and
camptiance and the results of that tesfing, and not to provide an opinion on the infernal
control ever financial reporting or on compliance. That report is an integrad gart of an audit
parformed in sccondance with Gaovermmaent Auditing Standsrdsand should be considered in
agsessing the resulis of eur audh.


mailto:dward@krielowCPA.net

Jefferson Dayis Parish Tourist Commission
Jennings, Louisiana

Accounting peinciples generslly accepted in the United Stafes of America require that the
budgetary compatison information and schedule of funding progress listed in the
accompany table of contents be presented o supplement the basic financial statements,
Such information, afthough not a part of the basic financial statemerts, is required by the
Govemimental Accounting Standards Board who considers # to bs an essential part of
financial reporting o placing the basic financial statements In an appropriate operational,
economic, or histonical context. We have applied certain limited procadures to the recuired
supplementary information in accordance with auditing standards generslly accepted in the
United States of Amerca, which consisted on inquires of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic firancial stalements, and other knowlsdge we obtainsd
during owr audit of the bastc financial slatements. We do not express an opinion or provide
any assurance on the information becauze the limited procedures do not provide us with
sufficient evidence fo express an opinion or provide sny assurance,

Edward & Rickoer
Certified Public Accountant

Jennings, Louwisiana
Decemnber 3, 2012

WE STATE OM THIS PAGE WHETER Al AUDIT HAS BEEM MADE OF A SUFRMIENT SCOPE TD ENARLE US TO EXPRESS A OFTRHTORN
ONCTHE ACCOMPAN YING ANAMCIAL STATEMENTS, OR, [FPREPAR B WITHCAT AUDIT FROM INFORMATICN FURNESRELD. THE
PUBLIC AT Q1 ORI R RAME, I STHRKRECTION SITH ANY EXCERPT FROM THIS REPORT MAY BE MADE OMLY WITHOUE
COMSENT AN 1M A FORM AFTROVEDRY US.
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GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWFS)



Jefferson Davis Parish Tourtst Commigsion
Jenrdngs, Lelsslana

STATEMEHNT OF NET ASSETS
Ag of Jume 30, 2012

ASSETS
Curant assels:
Cash and cash aguivalents
Iregstmnerts - cerificates of deposi
Tk reweTua (etekhabia
interest recaivable
Frapaid expeanses
Totsd curent acsets

Morscirrent assels:
Capilal azeets, nat of depreciation
Totpl noncLimant assets

Tolal aseets

LIABILITIES
Current Babiities;
Accounts payabla
Aconed labiites
Total cumernt Babifhes

Hancurmren! fabiliies:
Accrosd companseied abserses.
Todal noncurment Eabifes

Total kabiRlies
KET AS3ETS
Invasted in capital assets, nat

Linnesirictad
Tota! nel assels

EXHIEBIT A

The accompanying notes exe an inkegral par of the statement
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Jeffersan Dawg Pansh Tourst Commizsion
Jennings, Lousiana

STATEMENT OF ACTIVITIES
For e Year Ended Juna 30, 2012

Met
{Expense} Ravenus
Program and Change
Expenses Reverues MNat Agsate
GOVERNMENTAL ACTRATIES
Promotion of Tourism $ 2007228 3 0 3 {208,220)
Tofal Govermnmental Activitias $ 799,278 3 [} ] (208,2258)
GENERAL REVENLES
Salea Taxes
Local Collacticns 146 659
State Appropiiations 129,674
Miscallaneous revenug 15,856
Intargcveramental revenug 22,005
Interest InGOma &80
Vot General Revenues 334 878
GHANGE IN NET ASSETS 35850
NET ASSETE, BEGINMNING OF YEAR 52049
NET ASSETS, END OF YEAR 3 511,900

EXHIBIT &

The accompanying nates are an ntegral part of the staterment
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FUND FINANCIAL STATEMENTS (FFS)



Jufferson Davis Parish Tourist Cormmission

ASSETS
Cagh and cosh agiivakints

Jennings, Lovisiana

BALANCE SHEET
Governmanial Funds

Az of June 30, 2012

Investrmmmts - certdicakes of deposh

Tax Revoenue Heceivable
Iatzrast Incoma Recelvable

TOTAL ASSETS

LIABEILITIES AND EQUITY
Liabilties;
Apcounts payabla
Ancived liabilities
Tokat Liabilifes
FUND EQUITY
Fund Batanoe:
Unaggigned
Total fund bakance

TOTAL LIABILITIES AND EQUITY

Tha acoompanying noles are an integral part of the gtaterment

EXHIBIT G

8

$

$

General
Fund

A50 338
66,909
54,665

157

2,533
1,008

3.541

580,525

530,525

654,066



Juffarsan Davis Farish Tourkst Commission
Jennings, Louisang

Reconcikation of the Govemmentai Fred Batance Shiset
ter the Statement of Met Asacts
Jumg 30, 2012

Total fund balznce for govarmmanta! fund al Juna 3, 2012 ¥  5B0S25

Total el BESYS raparted Ipr govamimanial gcllviles in Tha statenerit of el
cragats 18 differen beaysar

Ciitrer assats tmed in govermoental achivities that ece nol fnential Tesources,
and thanafare, ara nol epodad i the gevammentsl furkls,

Prepaid Expenses 2011

Capilet eaaels used i govesnmental activibes aps wit Anancial resdureos
and hiatmicrs are prt reportd &% assets in gevannmanta| fursds.

Capital assgls oA
tess: atcumuldlad dermciion (3.255)

Genveral long-mn cebt of gowemmeantal activities are mal payabe fom
CUmEnt nescieles and, themfiore nol neporksd in the funds, The debl 15

Compenssted sbsencas payshle (6,08
Liahwity for samed but defemad pevanis:
Desfarnad intarest eyvanLs Ll
Tortad net axsats of governmental activibes as of June 30 2112 [ZLE
EXFUBIT

Ther acoampanying nobes are an integral part of the staisment
G



Jafferzon Davis Parish Tounst Commisgion
JErmings, Lodiisiana

STATEMENT OF REVEMUE, EXPENDITURES, AND CHAMGES IN FUND BALANCES
Covernmertal Funds
For ihe Yesr Ended Jons 34, 2012

Genacal
Fured
REVENUES
Sales Taves
bocal Collactions 4 145,659
Stale Appropriafion 139,678
MEBCeliEnsouws revenue 15,536
intergavennnentz revenus 34,004
Hruberesl Inconms [L1aT:]
Totdl Revenuas F 3 BED
EXPENDITURES
Pergonnel
Sateries - Director % 45,634
Balanies - Chher &7 865
Paymll Taxas 2,814
Retire ant Expenze 15,187
Aulvertistng, aF5011
Fromoional B4 405
Operatonal
Tour Expenze 5,780
Dues & Subscrphions 2,182
Insurapce 145,740
Travel Experisg 15,818
Misceianeous 1,370
Otfier opealing expenses i
Accounting Services 6,750
Legal & Profeselonal 5,513
Equipment Renlals 4,230
Fiprent Mantenance 2,457
Capital Outiay 7411
Talephons 4,454
Uiitees & Hikanet 36
Office Expense TAT2
Postage 111
Total Expendiures - 5 304506
MET GHAMGE W FUND BALANCE 5 29,879
UNASSIGNED FUND BALANCE - Seginning of Year 55{),345
UNASRIGNED FUND BALANCE - End of Year 5 58!]5525

EXHIBIT E

The ascomparnying.naled are an integral part of the statement
¥



Jefferson Davis Parish Tourst Commission
Jennings, Louisiana

Reconciliation of the Sktemant of Revemies, Expendilures, sod
Chamges in Fund Bakncs of the (Govarmme nial Furd
to the statarirent of Activites
For ihe Fiseal Year Ended Jute 30, 2012

Totx -net change in fund balapce at June 33 HM2 par
Stalesnent of Revenues, Pxpentihres and Changess in Fund Balance % 20479

Thee change et assets reported for governimental activiies in the ataterent of
acAivities iz different beoaise:
Hher aseets used in govenwnental activities that ans not financisl resouces
and, iherefore, are it reporled in goveramanmal funds.

Prepald Bypences 8oo
Acoued Interest Receivahia 12

Capital assats used in governmental actvilies are not financial resounces
and therefore are rict reported as assets it gevarnmertal fonds.

Capital asigte FA11
Leas: scoumudabend deprecialion {2553)

General long-tenm deht of governmental activities are not payable from
Curert resources and, therefone nol reparied in the furgls, The debt Is:

‘Compen sobod absences payable 101
Total changas in net aasels at June 30, 2012 per Statement of Activitiss ¥ 355650
EXHIBITF

The accompanying fobss ale 2n Integral pant of he siament
g



Notes to Financial Statements



Jafterson Davis Parish Tourist Comimiesion
June 30, 2012

Notes to Financial Statementa
Organization and Significant Accounting Policles

The migsion of the Jofferson Davis Parsh Tourst Commission (e Comimission) is to promote
and encourage recreational activities, the acquisiion, preservation and development of historic
and recregtioral sHes, recreational faciflies and tourist attractions. R operates a tourist
irformation center within the Parish and -employs an executive director and twe full time and two
part-tme employaes, all who coordinate adverdisements and promeotion of tourism for the Parish.
The more sigrificant of the Commission’s accounting policies are describad belaw,

oilj ntit:

The Commssion was created by the Jefferson Davis Parish Potice Jury pursuant io (LSA-RS
33:4574) through the passage of Parish Ordinance 579 on May 9, 1973. The Disbict purposes
shall be the promotion and encouragement of recreational activities, the acguistion, preservation
and development of historic and recreational sites, recreational facilties and tourist attractions,
and to engage in actiities which would promote such development. The Commigsion has
authority, within s beundaries, o exercise all powers necassary of canvenient for tha carrying out .
of such purposes,

Under the provision of Parish Ordinance 579, dated May B, 1973, the District shalt be govemsd
and controlled by a board of commissioners composed of five members. Putsuant to Ordinance
579 thess commissionss, appointed by the Jefferson Cewis Police Jury, assume their dulies for
an unstated term and shall serve without compensation.

As the govemmental authasity of the parish, for repotting purposes, the Jefferson Davis Parish
Palicy Jury is the financial repeting entity for Jeffarssn Davis Parish. The financial reporing entily
cansists of {a) the primary government (police jury). (b) organtzations for which the prmary
government @ financiaily sccountabls, and (c) other omganizations for which nature and
sigrificance of their ralationship with the primary govemment ane such that excdiusion woukd cavse
the reporing entity’s financial statemanis fo be miskading or incomplste.

GASEB Sistement No. 14, The Reporting Entify, as amanded, sstablishes criteria for determining
the gevernmenta! reporting antty and componeni uniis that should be inchrded within tha reporting
entity. Ths basic aitgtion for including a polerfial componant unit within the repoiting antity is
financtal accountabillty. The GASBE has set forth criferia to be considered in determining financiai
accountability. They nclude lhe folowing:

{1} Appointing a vefing majority «f an organization's goveming body, and -(2) the ability of the
police jury to impose its will on that organization andfor {b) the potenbal for fe organization to
provide spenific financial henefits to or impoze specific financial burdens an the pelice jury.

(2) Omanizations for which the police jury does not appoint a voling malonty bart ake fiscally
dependent on the police jury.

(31 Organizations for which the reporting entity finandal statements woultl be misleading if data of
fhe organization 15 nat included because of the nature of significance of the retationship.

10



Jafferson Davis Parish Tourst Commission
June 30, 2012

Hotes to Financial Statements

Reporting Enfily (Continued)

The police jury ppoints a voting majority of the board and has the ability to impase its wilt on. the
organization; thesefore the Commission was datermined to be a component unit of the Jefferson
Davis Parish Police Jury, the financial reporing entity.  The accompanying financial statements
present information anly on the funds maintained by the Commission and do not present
information on the police jury, the gerieral govemment services providged by that govemmerital
unit, or the other gevemmental units that comprise the finencial rapodting entity.

Joint Vanture

Jefferson Davis Parish Economic Development Cemmiagion — A jointly owned commission with
the City of Jepnings and the Town of Welsh was formed to anhance the economic developrment of
Jefferson Davis Perish. This commission hag not been includerd in the reperting antity,  Fimancial
Statements for this joint venture can be obtained from tha Jeffarson Dawis Pansh Economia
Developitien] Commission.

Basd ntati

The Commission has adopied the provicions of GASE Statement No. 34 and GASB Slatement
Mo. 37. These siatermnents established standards for external fAnancial reporting For all state and
govemmental entities, which includes a statement of net assets, statement of activilies, a
statemaent of revenuas, expenses and changes in nat assete, and a statement of cash flows,

Govemnmeni-Wite Financial Statements {GWFS)

The statamant of net assets and statement of activibes diaplay information abouw the reportng
govemment as a wrmle. They include all funds of the repodting entity, except the fduciary
funds.  informafion coatesined in fhese siatements reflects the economic mesources
measurement focus and the accrual basis of acoounting. Revenuas, expenses, galna, losses,
assels and liabiites resulting from exchange or e:change—llka transactions are recognized
when the exchange occurs (regardless of when cash is received or disbursad). Revenuss,
expenses, gatns ioszes, assets and Rabilties resuiting from nonexchange transactions are
recognized in accordance with requirements of GASE Statement Ne, 33, “AccCunting and
Financiat Reporting for Nonexchange Trangaclions.

The statements distinguish betwesan govemmental and  business-lype  activities.
Governmental activities generadly are financed through taxes, intergovernmental revenues,
and other nanaxchange revenues, Business-dype activities are financed in whole or in part by
feqs charged to exdernal parties for goods or sanvices.

The statement of activibies prasents a comparisen between direct oxpenses and program
revenues for the business-type activities of the emity and for each function of the entity's
governmental aclivities. Direct expenseés are those that are specifically asseciated with a
program or function and, tharefers, are dlearly identifiable to a particular function.

it



Jefferson Davis Parish Toudsl Commission
June 30, 2012

Notes to Financial Siatcments
Gavermment-Wide Financial Statements ({GWES) {continued)

Program revenues include {a) faes, fines, and charges paid by the recipients of goods o
services offared by the programs, and (b) grants and contributions that are resticled fo
meeling the operational or capital requirements of a particular program.

Revenues that are not dassified as progran revenues, including ail taxes, are presented as
gencral revenues.

Fund Financial Statements {FFS)

The accounts are crganized snd operated on thg basis of funds. A fund is an indspendert
fisgal and acecounting ertity with a separate set of seff-balancing accounts. Fund accounting
sBqragates funds according to their inlended purpose and is used t0 Akl managament
demonstrating comphance with finance related begal and contractusl provisions.

The minmum number of funds is maintained consistant with legal and managerial
recplirements,

The vanous funds of a govemmental sntity are classified into (wo categories. govemmental
and propretary (enterprise}. The emphasis on fund financial statements i on major
governmental and enterprise funds, each displayed in a separate columa. A fund is
considerad major if itis the primary operating fund or masts the following criteria

a. Total assete, liabilties, reverwss, or axpendituresfexpense of that individual
governmentat or enteprises fund are at least 10 percent of the comesponding total
for ail funds of that category or type: and

b. Total assets, liabilties, revenues, or expenditrestexpenses of the individual
gavemrnental of antesprise fund are a least 5 percent of the corresponding total for
all govemnmental and enterprise funds combined.

The funds of the Commission are described below.
Governmental Funds:
General Fund — The Genaral Fund is the general accourting fund of the Jefferson Davis

Parish Tourist Cormmission. It accounts for all financial respurces, gucept for
those required to be accounied for in other funds.
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Jaffarnon Davis Parish Tournist Commission

June 30, 2012
Motaes to Financial Statesments
F iz of A tin

Measurement focus is a tem used fo describe “which” trarsactions are racorded within the
varicus financial statements. Basis of accounting relers to “whan’ fransactions are mecorded
regardiess of the measurement locus applied.

Measuremernt Focus

On the govemment-wide statement of net asssts and the statemment of adlivities, both
povernmental and business-type activilies are preserted using the aconoiic resources
maasuramatt focus s defined in dem () below,

In thea fund financial staterrents, the *cument firancial resouwrces” measurement focus or the
*econamic resouwrces” Measurettent focus is used as appropriate:

a) Al govemmendal funds ubilize a "curred finandial resources” measurement focus, Only
currerd financial ass4ts and liabilitias are generally included on their balance shasts, Thair
operating statemants presenl sources and uses of availabie spendable financial résources
durng a given pencd, These funds use fund balance as thelr measure of availabie
spaotidable financial resources at e end of the period,

p} The proprietary fund utfizes an "sconomic rescurces” Moasurament focus.  The
accounting cobjeclives of this measursment focus are the determination of operating
incame, changes in nat asgsts (or cost recovery), financial position, and cash flows. Al
agsets and liahiiifies {whether currant or noncumant)y associated with their activities are
reportad. Propfietary fund equity is classified as net agsets.

Basis of Accouring

In the governmant-wide statement of net assels and statemant of activities, both govemmental
and busiriass-fype aciviies are presented using the accrual basis of accounting. Under the
accrual basis of acsounting, revenues are tacognized when eamed and éxpens# are recordsd
when the liahility is inCirred Or economic assat usad, R&veanues, expenses, Jains, lnsses, assats,
and Sabilties resulting from exchangs and exchange-like tansactions are recognized when the
exchanga takes place. Rewsnues, expense, gains, ioseas, sssets, and liabiliies rasulting from
nonexchange transactions are recognized in accordance with the requirements of GA3B
slatement No. 33 "Accounting and Financial Reporting for Nonexchangs Transactions.”

in the fund financial siatements, governmenial funds ars preserded on the modified acorual basis
of accounting. Undear this modified accrual basis of accounting, revenues are recognized when
"measurable and available” Maasurahlke means knowing o being abla to reasanably esimate the
amount Awailable means colieckble within the cumrent period or within 80 days after year-end
Expenditures {inciuding capital cuilay) are recorded when the related fund liabilily s incumed,
accept for general obligations bond principal and interest which ave reported when due. The
proprietary fund utilizes the acchual basis of accounting.

13



Jefferson Davis Parsh Taurist Commission
June 30, 2012

Notes to Financial Statameants
Basis of Accounting feortinued)

Undar the accrual basks of accounting, revefives are recognized when eamed and expenss are
recorded whan the liability ia incurred or economic asset ussd.

VWhen both restricted and unrestricted resourtes are evailable for use, it is the Commisgions policy
o use restricted resourees first, then unresincted resaurces ag they are needad.

Revenues —Sales tax revenues are collected by the Jefferson Davis Parigh School Beard and are
remitted to the Commission monthly. Taxes are remitted in the month folowing collaction and ana
sonsidered measurable at the month of collection.  Accordingly, sales faxes collected in June
2012 and remittad in July 2012 have been reported a8 a recgivable,

Each fiscal year, the Louisians Legislaturs has the authority to appropriate funds from state sales
tax colections t0 bé distributed to tourist and corvention commissions throughout the staie 1o ba
used for tourism development, including support for historic preservaton and aits and humanities.
The amount apprepristed by the state is limitad to state sales taxes on hotels ad motals within
Jefferson Davis Parish, Tha amounts appropristed by the state have been recorded in these
financiai statements. Payments are remitied quarterly.

Budgetary Practices

The Commission bas adopled a budget for its neneral fund. The budgetary practices inciude
natice of the proposed budget, public inspection of the proposed budget and public hearngs on
the budae prior to adoption. Any amendmen! nvolving Increases in expenditures must be
approved by the Commission. Budgated amgunis in the accompanying financial statemenis
include all amendments. Al budgeted amounts, which are not sxpended or obiligated through
contracts, lapse at year end. The Cornenission's budget is materiaily consistent with accounting
principles generally accepled in the United States of America.

Cash and Gagh Equivalents

Cash incudes amounts in demand deposits, interest-bearing demand deposits, and money
markel accounts. Cash equivalents include amounts in time depesits and ese nvestments with
original maturifies of 90 days or less. Under state law, the Comméssion may deposit funds i
demarid deposits, interest-beating demand daposit, money markel accounts, or time deposits with
state banks organzed under Lowisiana Law or any other state of the United States, or under the

laws of the United States.

Capital is

In the fund financial stdements {(FFS), fived aseets used In governmental fund operalions are
accounted for as capital outlay expanditures of the govemmenta) furd upon acquisition.

In the government-wide finasncial statemants (GWFS), fived assets are accountad for ae capital
assets. The Jeferson Dayis Parish Tourist Commission maintaing a threshold level of $1,000 or

move for capitalizing capital assets.

14



Jeifarson Davis Parish Tourist Commission
June 30, 2012

Note= to Financial Statormenis
Capial Asgets (continuged)

Ceapital assets, which include bwilding, snprovements, furniture and fixtures, and pther assets, are
to be reported in the govermmantal colymne in the government-wida financial stalemants.  Alf
capitel assets are valued at historical cost or if contributed property, at their estimated fair value at
the iime of conlribition. Repalrs and maintenance are recorded as expenses; Tenewals and
bettermanie ara capitalized. The sale or disposal of fxed assets is recorded by removing cost and
accumulated deprecialion from the accounts and charging tha resuling gain or loss ta income.

Depreciation of all exhaustile capital assets is recorded a3 an expeEnse in the Statemant of
Aclivities, with accumulated depreciation reflected in the Statement of Net Assets. Deprecialion is
provided over the assels’ estimated useful Hives using the Straight-ine method of depreciation.
The estimated wssful ifs by type of assels is as follows:

Vahicies 5 years

improvernents 5-20 years
Furmniture and equipmant 5-10 years
Cither 5211 years

Compensated Abgences

Employees accrua eamed vacation on @ monthly basis according to years of sarvice. Employes
are permitted to carry farward a maximum of one-ihird {1/3} of their annual samed vacaon with a
maxiznum of 20 days. Employees accrue sick leave at the rate of twelve days per year. Sick
leave is cumulative up to a maximuin of 130 days, Upon lammination of amployment, amployees
are paid any unused vacalion leave, but any remaining sick leave is forfeited. At June 20, 2012,
the Commission had accrued vacation leave of 36,084,

Pepsion Pian

All full time efigible employees are members of the slatewkie retirement system: Pamochial
Empioyeas’ Retiremeant Sysiem of Loulsiana (PERS).  This system is a costsharing, myltipie-
ampipyer defined benefit pension plan administersd by a separate beard of trustess. Pertinarnt
information relative to the plan is ag follows:

Pian Dogeription. Substantially 28 full ime amployses are members of the Parochial Empioyeas’
Retirement System of Louigiana (System), a cost-sharng multipke-employer defined benefit
pension plan administered by a separate board of trusiees. The System is composed of two
disting planz, Plan A and Plan B, with separate assets and benefit provisions, All participating
employses are members of Plan A

Al parmanent employees wortking at Jeast 28 hours per week who are paid wholly ar in part from
parish funds are aligible 10 participate in tha System,

15



Jefferson Davig Parish Tourist Commisgton
June 3d, 2011

Notes {o Financial Statements

| an (eonting

Effactive July 1, 1997, new employees age 55 and okder and who have 40 guarers ar mare of
social securiy participation have ah option to join the parochial system. New employees meeting
the ege and 30dal security criteria have up to 90 days from the date of hire to elect to participate.
Under Plan A, employees who were hired prior to January 1, 2007, may retire at or aRer age 65
with at least 7 years of credited sefvice, at age 60 with al least 10 years of credited sendce, at or
ofter age 55 with 25 years of credited service, or at any age with at lesef 30 years of credited
service and employees who were hired after January 1, 2007, may retire at age 67 with gt least 7
years of credited sendce, ot age 62 with at least 10 yesrs of credited servics, of at age 55 with at
least 30 years of credited sefvice, are entiled to a relirment benefit, payable monthly for ke,
equal to 3 percent of thelr finalaverage compensation for gach year of Cradilable service.
Howaver, for those employees who were members of the supplemental glan only prior to Janusry
1, 1080, the benafit is equal te ong percent of final average compensation plus $24 for each year
of supplemental-plan-only servics earned prior to January 1, 1980 plus 3 percent of final-average
salary for each year of service credited after the revision dale. Final-average compensation is
daefined ag the average of tha highaet consecuiive 36 monihe’ salary for mémbers hiradd pricr I
Januasy 1, 2007, For members hired January 1, 2007 and later, final average compensation shall
be defined as the average of the highest conseculive 80 months' salay. Employees who
terminate with at leest the amount of creditable service stated above and do not withdiaw thelr
employes contributions may retire at the ages speclfied above and receive the benefit accrued to
their date of teymination. The Bystem aist provides death and disability benefits. Benefitz are
astablished or ameanded by stata statule.

The system issues an annual pybkdy available report that inciudes. financial statements and
required supplementary information for the Syatem. That raport may be obiained by writing to the
Pamchial Employes’s Retirement System of Louisiana, Post Office Box 14415, Baton Rouge,
Louisiana TO898-4519, or by caling {225) 928-1361.

Fumdling Pelfcy. Under Plan A, members are requred by stale statute to contdbute 9.5% of their
annual povered satary and the Jefferson Davis Parish Tourlst Commission is required t0 contribute
at a statutory rate based on actuarially determined computations. The current rate is 15.75% of
covered payrol. Contrituiions to the Systam also include one fourth of one percent of the taxes.
shown to be collectible {except for Crieans and East Baton Rouge parishes) by the ax rolls of
each parish. These tax dollars are divided betwean Plan A and Plan B based propostionately on
the salaries of the active members of eachk plan. Tha corribution requiremants of plan members
and the Jefferson Davis Parish Towrist Commission are established and may be amended by siate
statute. As provided by Louisiana Revsed Siatwte 14,103, the emplaoyer contributions ar
determined by actuarisl vakiation and are subject to change aach year based on the result of tha
valuation for the prior fiscal year. The Jefferson Davis Parish Towrist Commission contibution to
the System under Plan & for the year ending June 30, 2612, 2011, and 20HD was $15,187,
$15,040, and $12,720 respectivaly, squal to the required contribution for each year.
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Jeffarson Daviz Parish Tourist Commission
June 34, 2012

Notes to Fimancia] Statoments
Equity Classifieations

Govermmerd-Wide Slatemertts — Equity i classified as net aesets and displayed in thres
companents:

2. Invesied In capial assets — consist of capiial assets including weetricted capital assets, net of
accumulated depreciation and ralated detyt.

b. Reshicted net agcets - consist of nel assels with eonstrainie placed on the use eithar by (1)
external groups Such as creditors, graftors, conkibawdors, of laws or regutations of other
governments; or (2} law through constitutional provisions or enabling legislation.

£, Urrastnicted net assets — adl other nol asseats that do not meet the definition of “restricted”™ or
“invested in capital assels pet of eloted debt”.

Governmental Fund Staterments — Equity is classified as fund balance. Fund balance s further
Clagsified 25 follows: Proprietary fund equity is classified the same as in the govermment-wice
skatennants

The Commission adopted GASB Statemient 54 in the year ended June 30, 2011, As such, fund
balanees of the governmental funds are classified a8 jollows:

Nonspendaife fund balance — amourts thal cannot ba apant sither because they ame in
nonspendable form or because they are legally or contractually raquired to ba maintained
intact,

Resiricled fund balence — amounts that can be spent only for specific purposes because of
constitutional provisions or enabiing legisiation or because of consbraints that are exterrially
imposed by creditors, grantors, contributors, or the laws or requlations of dthes gavernmants.

Committed fund balance — amounts that can be used for specific puposas determined by a
“formai sclion of the Boand of Directors. The Board of Directors is the highest lkevel of decisior-
making authopity for the Jefierson Dawvis Parish Tourst Commission. Commitments may be
astablished, modifed, or restinded only though ordinatices or resolilions approved by board
mexnbeers.

Assigned fund balance — amounts that do aot meet the criteria to be classified as rastricted or
commilled but that are intended to be used for specic purposes. Under the Comwiission's
palicy, only board members may a8sign amounts for spacific purposes.

Unassigned fund batance — sl other spendable amounts.

As of June 30, 2012, fund balances are composed of 1he following:

Total
General Gowemmental
Fund Balanoe
Uniassigned $ 580,525 $ 580,525
Total fund balance 3 380,525 %-3280.525
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Jefferson Davis Parish Toourdst Commisskon
Jurne 30, 2012

Notes to Financial Statemenis

Equity Cigssifications {contimued)

When an expendittre is incurred for eposes for which both restricted and unrestricted fund
balance is available, the Commission considers restricted funds o have baen spent first, When
an expendinre s incumed for which committed, assighed, or unassigned fund balances are
available, the Commission considers amounts to have baen spent first out of committed funds,
then assigned funds, and finally unassigned funds, as neadad, unless the Commission mamberz
have provided otherwise in its commitment or assigniment actions.

Eskmates

The preparation of financial statements in conformity with accounting principles generaly
accopted in the Unitad States of America requires management lo make estimales and
assumptions that affect the reported amounts of assets and liabiliftes and dsclosure of confingent
assets and liabilitizs at the date of the financial statements and the reported amounts of revenuss
and axpanses during the reporiing period.  Accordingly, actual resulls could differ from thoge
estimates.

Extraordi ' il

Extraordinary fizms are transactions or gvenis that are both. unusual in hature and Infreguent in
coourrence.  Special items are transactions or avenis within the confrol of ihe Jefferson Davis
Parizh Towizt Commission, which are either unusual in nature of infrequent in cocurrance. During
the year ended June 30, 2012, the Commissien hat no exfracedinary of special lems,

Crate of Management's Review

Subsequent events were eyalyated through December 3%, 2042, which is the date of the financial
slatements were available 1o be issued,

Daposits and investments
A. Deposils:
Az of June 30, 2012, the year end balances of deposits are as follows:
Bank Reparted
Deposit Type Balances Amouints
Cash on hand & 75372 § 55420
Cash-demand deposits 278,008 278,008
Time deposits (malurities less than S0 days) __ 118007 _ 116,007
Total £ 470287 $-450.238
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Jafferson Davis Parish Tourst Commission
Juze 30, 2012

Hotes to Financial Statements
Deposits and Investments (Continued)

Under state laws, these deposis {or resylting bank balances) must be secured by federal depost
insurance of the pledge of secwities owned by the fiscal agent bank. The matket value of the
piedged securities plus the federnl deposit insurance must at all imes equal ihe amourt on
deposit with the fiscal agent. These securilies are held in the name of the pledging fiscal agent
hank in & holding or custodial bank,

Custodiad Credit Risk — Custodiat credht risk is the nisk that in the event of a bank falure, the
Commission's depesits may not be reburned te #. The Commission’s deposit policy for custodial
credit risk requires that all uninsured deposits must be secured with acceptable collateral as
defined by LRS 281224 valued at market. As of Juna 30, 2012, the Commission had deposits
{collected bank balances) fotaling § 539,196, As of the year énd none of the bank balance of
daposils were exposed o custodial credit risk,

E. Invastments

Al Jurre 30, 2012 the Cominiasion had the following invertments and maturities.

% of Maturities {in Years) .
Investment Type Porticho Falk Value Less than 1 1-58

Certificates of deposils —
Imaturites exceeding 90 days) 100% § 66909 5 669509 i - .

Credit Risk — Credit risk is defined as the risk that an issuer or other counterpariy o an investment
witl ok fulfill Its obligations.  The Commission does not have a written investment policy, but does
adhere to state laws regarding allowable investiments. The certificates of deposit are not rated.

Custodial Credlit Risk — For an investment, custodial credit risk is the risk that, in the event of the
failure of the counterparty, the Commission will nei be able to recover the value of ils investments
or collataral securitics that are in the possession of an oulside parly,. The public entily’s
investment is not with any poel or outside party and thercfore, no disclosure is reguired.
M?mdhgly. the Commission had ne cistodial credit risk related to s invesiments of June 30,
2012

Caonceniration of Credil Risk— The Comméasion ptaces no Emé on the amount ft may Investin any
one issuer. All investments are invested in Certificates of Drepesil with First Guaranty Bank.
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Jeffarson Davis Parish Tourigt Comimisgion
June 3¢, 2012

Note= to Financial Statements

Tax Revonus Recelvable
The following is a summary of receivables at year snd:
Govemmental
Activities
Jafferson Davis Parish School Board — Local Sales Tax § 12747
Louisiana Department of Treasury — State Appropriations 51918
Gross Recaivables 3 84,665

Capital Aasets: Capital asscts activity for the year ended June 30, 2012 was a3 follows:

Baginning _ Ending

Balance Additions Delations Balance

Q7011 OB30 2
Improvements % 31,255 $ 7411 5 - . § 38,566
Lecs: Accurmulated Deprecmion . 713, . 2582 - 3,266
Capital assets, el $39.543, 3 4,850 8 - . 335401

. Dapraciation expence of $2,553 was charged to governmental activites. Promotion of Towism

Risk Management

The Commission is exposed to various risks of loss reisted to tots: theft of, damage to, and
desiruction of assets; injuries to employess; and naturat disasters. The Commission has elected
1o continue coverage through the City of Jennings commenrcial insurance policy. The Gity of
Jennings s insured up to policy limits for each of the above risks. There were no significant
changes in the coverage’s, ratantions, or limits during the yeer endad June 30, 212, Thers were

n sattied clalms exceading the commercial coverage's in any previous three fiscal years.

Litigation and Claims

Claim expenditures and liabilities are reporied when it is probable that a loes has occurred and the
amcunt of the loss can be reasonable estimated. Mo daim expenditures or Eabilities are reported
in the accompanying financial statements.  The Commission is nof presently involved in any

liigation as defendand,
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Jefferson Davie Pansh Tourist Commission
June 30, 2012

Motas to Financlal Stalements

Contract Commitrments

The Jafferson Davis Padish Tourst Commission parbcipatas in several tourism gromotionai
mapazivies and annuaks requiring contractual agreementz, The minimum fuiura payments under
these conbracts are as follows:

Year endead June 30, 2013 ¥ 17157

Year endad Juna 30, 2014

Yoar ended June 30, 2015

Year ended Jure 30, 2016

Year ended June 308, 217
Total

ELQEQ

Reiated Party Transactions

Pursuznt to the $75,.000 contribution agreement between the Jefferson Davie Parish Economic
Developmant Commisaion and the Jeffarson Davie Panigh Tounst Commission, the Board of
Direclors esiablished a Cooperative Endeavor Agreement. It was agreed the Jofferson Davis
Parish Tourist Commission would provide in ¥eu of their annual $75.000 contribution, al
management and jointly provide equipment and services to Hhe Jeflerson Davis Economic
Development Commission. in tum, the Jefferson Davis Parish Economic Commission would pay
e Jefflerson Davis Tourst Commission a managemert fee. For the year ended June 30, 2012
the Commission has recatved $25.000.

Economic Development Commisslon Joint Venture

The Jaffersen Davis Pansh Tourst Commission in conjunclion with the City of Jennings and the
Town of Welsh has enfered inio an agreement o create the Jefferson Davis Pailsh Ecanomic
Devaopment Commission (EDC). The EDC was chacered on January 3¢, 2007, The purpose is
te act as an agency 1o enhance econemio develspiment and sustainable growth in Jeffarson Davig
Pasish. Accarding to the charter, each member is responsible for centributing an amount equal to
the pementage of ownership that the member holds in the commission. The annual proportion of

participation shaii be as folkkws.

Member Percontage Mot 10 Excesd
City of Jennings 34.50% $ 75,000
Jefferson Davis Parish Tourist Commiigsion 30.50% 75,000
Town of Weish 21.00% 40,000

The EDC consiste of seven commissicners as follows: three residents of the Ghy of Jennings,
fhwee ropresentalives appoiniad by the Jefferson Davie Pansh Tourist Commigeion, and one

resident of the Town of Weish,
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10.

Jefferson Davis Parish Touris! Commission
June 30, 2012

Motes to Financia! Statemants
Economic Devatopment Commission Joint Venture {continued)
The EDC mambers are to be appainted by the governing body of their place of regidence. The
EDLC has the power and auvthority 1o employ a directer lo pwersee and manage the operation of 1he
commission office, hire other staff as needed, adopt its own budget, and enler inte contracts for
professional services necessary for the operations of the EDC,

The EDC is a Governmental Fund and the Jefersen Davis Parish Tourist Gommission hag not
included its 39.5% share of nel assels in these financigl stalements.

Condensed financial information for the Jefferson Davis Economic Developrment Commission as
of December 31, 2011 {the talest avalable audited financial siatements) is as folicws:

Total Commigsicn
Total agsets $ 68,399 3 27,018
Total liabililies 1.078 428
Tokal net assets E7¥ 320 28,561
Total Eabilities and net assets 67,320 26,591
Total program revenuas $ 106,000 § 41,475
General revenges 3.235 1,278
Total expenses $ 125,967 $ 49,765
Change in net assets (17,751) (7.12)

As of Decamber 31, 2011, the EDC had no fong-term debt outstanding.
Board of Blrectors Compensation

The Board of Dirsctors is a velintary hoard; therefore no compensation has been paid to any
mamber.
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Jefferson Davis Parsh Towgist Commizsion
Jennings, Louksiang

BUDGETARY COMPARISON SCHEDULE
(zenarad Fund
For the Year Endod Juna 30, 2012

Vanancs with
Actual Amount Final Budget
Budgeted Arounts Budgetary Favorahled
Original Fened Basia (Linfaviratie)
REVENUES
Sales Taxss
Loca! Collachions $ 148,000 % 143,000 5 148850 % {1341)
Btsle Appropriation 75,000 7 80D 1256878 4,878
Miscellaraous revame 4000 & 500 15 856 &.356
Irderpove mimantal revenue 26,000 25,000 32,004 7004
Interest Inoome &0 500 BES 165
Tolal Revanues D 252,500 5 300,800 3 334865 ] H 065
EXPENDITURES
Petsannel
Salaries - Director $ 35900 5 45,900 $ 45,083 3 (B16}
Salariez - Othat 8%.000 B9,0040 &7 868 {1,335)
Payroil Taxes 4,200 2,500 2814 {85}
Relirament Experses 17,000 146,000 15 1B7 Bt
Achariising 35,000 38 000 35,011 12:089)
Fromoticnal 55,790 41 600 54 405 11,4495
Cparational
Tour Expense 8,000 8,000 5 790 (2 240)
Duss & Subscriptions 4,000 4 D0k 2782 {1,218}
Irsurmance 16,500 14,500 18,74 240
Traval Exgeise 12,000 12,008 12619 3610
Crther 5060 1,400 1,370 {20
Other opemling expenses
Accounting 7.000 7,000 6,750 (250)
Leged & Frofessiongd 8,000 8,000 5,513 {2,497
Equipment Rentals 3,000 4 00 4,230 230
Equipment Maintenance 1.000 1,000 2,857 1,857
Telephons 5,100 510G 4,485 {631
Ufifitlas 5,000 8,000 3,616 {2,384)
Qffice Expanse 10,000 8,000 7 AT {528)
Poslage 1,080 1,000 114 {8R9)
Capita) Cutlay 5,000 10,800 7411 {2,580}
Totai Expendiures § 6990 3 307400 § 304,986 ] {2.414)
NET CHANGE IN FLUKND BALANCE 5 (54.990) 5 {6&00) $ 20579 ] 36 470
NET ASSETS - BEGINNING OF YEAR 550,646
MET ASSETS - END OF YEAR § 580525

SCHEDULE 1
Thi: asoompaoylng nokes e ah itagral pac of the atatemant
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Jefferson Davis Parish Tourist Commission
June 30, 20172

Notes to Budgetary Comparison Schedules
Basis of Accounting

The budget is adopted on 2 basis consistent with generally accepted accounting principlas
(GAAP). Budgeted amounts are as originally adopted or as finally amanded by the Commisgion
Lagally, the Commilssion must adogt a balanced budget; that s total budgeted revenues and other
financing sourcas including fund balence must equal or exceed fotal budgsted expendiures and
ather finanting uses. State stetutes require tha Commission to amend s budgets whean ravenues
plus projpcied revermes within a fund are expecied 10 be less than budgeted revenues by five
parcant ar more and for expenditures within 2 furdd are expected t0 exceed bhudgeted expenditures
by five percent or mare.

Expianation of Significant Difference Between QOriginal and Final Budget

Sales tax revenue from stete appropriations in the origingl budget was significantly kower than
actual amounts received. Sales fax revertie received fmom state appropriations are earmed as of
the lasi quarler of tha fiscal year and ramilled to the Comenission shortly thereafter. Although the
funding was reosived within 60 days and considered revenue, at the time of budgeling the
Gommission had not received the funds and therefore approved the final budget without the last
guarter stale appropriations.
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Reporf on Internal Control Ovar Financial Repoiting
and an CompRance and Other Mattars Based an an
Audit of Fingncial Stafemenls Parformed in Accordancs
Wih Governmental Auditing Standards
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Report on internal Control Owver Financial Reporing
ard on Compliance and Other Matters Based on an
Audit of Financial Statements Performed in Accordance
With Govarnmental Auditing Standards

Board of Commlasioners
Jeffarson Davis Parish Tourist Commission
Jennings, Louisiana

We heve audited the financial statementis of the govérnmental activities, eadh major fund, and the
aggregate remaining fund information of Jefferson Davis Parish Tourist Cammission, a8 of and for the
fiscal year ended June 30, 2012, which collectively comgprize the Jefferson Davis Parfsh Tourist
Commissken basic financial statemenis and have issued my repost thereon dated December 31, 2012,
We've conducted our audit in accordance with audiing standards generdlly accepted in the United
States of America and the standards applicable to finandga! eudits gorlalned in Governmernd Auditiog
Standards, izsuved by the Comptroller General of the Unitad States.

Intemat Control Chvsp Finanggal orfir:

in planning and performing ouwr audit, we considered the Jefferson Davie Parish Towrist Commission’s
internal contrel over financial reporting as a basis for designing my auing procedures for the
purpose of exprassing aur opinion on the financial stataments, but not for the purposa of axprassing
an opinion on the effectveness of the Jefforson Davis Parish Tourist Comimission’s intemal cordrol
over financial reporting.  Accordingly, we do not express an opinion on the effectvenass of the
Jefferson Davis Parish Tourist Commission’s inkernal contrel aver financial eporting.

A deficiency in infernal coniol exisl whan the design ar operation of a control does not allow
management of emplayeag, in the nomal course of performing thair assigrad functions, to prevent o
detect and comect missiatements on @ bmely basis A malenal weahness is a defidency, or a
combination of deficiencids, in internab control such that there is a masonahle possibilty that a
mazterial misstatement of the enlity's financial statements will not be prevented, or detected and
comracted on a timely basis.

Ouw consideration of internal control over financial reporting was for the Imited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal cortrol
aver financial reporting that might be deficiencies, significant deficiencies, or material weaknesses,
We did not identify any deficiencies in internal control over firancial reporting that we cansider o be
materigl, as defined above.
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Board of Commissioners
Jeflerson Davis Partsh Tourist Commission
Page 2of 2

Compliance an M:

As part of obfaining reasonable assuranca abaut whether the Jafforson Davis Passh Tourist
Commission’s fnancial statements are free of maleril misstatlemend, wa performed tests of its
compiiance with cerain provisions of (aws, regulations, contracts, and grant ameements,
nencompiianca with which could have a direct and material effect on e determination of finencis
statements amounts. However, praviding an opinion on compliance with these provisions was nat an
objective of my audit, and acéordingly, we do not express such an opinicn. The results of our test
disclosed ne instances of noncompllance or giher matters that are required to be reported under
Governmental Auditing Standard.

Thiz report is imMiended solely for the infformation and use of management, others within the entity,
federal awarding agencies and pass-through enliies and is net infended 1o be ard shoukt nol be used
ly anyona othar than these specified parties. However, under Louisiana Revised Statute 24:513, this
report is in fact a public document and s distsibution 3 nok kimited.

St £ Frielows
Certified Public Accountaant

Jennings, Louisiana
December 31, 2012
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Jeffarson Davig Parish Tourist Commission
June 30, 2012

Management's Status of Prior Year Audit findings

Mame{s) of
Relf No Description of FirxdIng Comeckive Action. Contact
Taken Person(s

Mo Frior Yaar Findings
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Jeferzon Davis Pansh Tourlst Cammlszion
June 30, 2012

Management's Status of Current Year Audit findings

Name{s) of Anticipated
Parsonfs} Drgte

No Current Findings
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